HHP: Explanation for the difference in financial statement of 2019 before and after auditing  
On 01 Apr 2020, Hai Phong Hoang Ha Paper Joint Stock Company explained the difference in financial statement of 2019 before and after auditing as follows:
Target “Profit after tax” in income statement of 2019 of holding company made by the Unit: at line "Code 60" - column "This year", the amount of VND 11,089,490,286 was recorded (this figure is exclusive of the profit from subsidiaries of VND 4,320,000,000; and total profit after tax of holding company is VND 15,409,490,286; two figures are shown in the income statement of 2019 of holding company made by the Unit, at the italic line below Code 60) – the Company separated them for the purpose of ensuring logic for comparing growth of this target compared to in 2018.

Target “profit after tax” in income statement of 2019 of holding company after auditing: at line ‘Code 60” – column “This year”, the amount of VND 15,461,137,457 was recorded (inclusive of profit from subsidiaries), increasing by VND 51,647,171, equivalent to an increase of 0.33%, compared to the figure in the financial statement made by the Company.

Thus, the actual difference in target “profit after tax” between financial statement of holding company made by the Company and financial statement of holding company after auditing is only 0.33%. However, the way of presenting target “profit after tax” in the financial statement made by the Company is easy for readers to misunderstand.

